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for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.
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FURTHER ANNOUNCEMENT
INSIDE INFORMATION

THE FREEZING OF CERTAIN BANK ACCOUNTS OF THE GROUP

This announcement is made by Pu’er Lancang Ancient Tea Co., Ltd. (the “Company”, together 
with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the Listing 
of Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock 
Exchange”) and the Inside Information Provisions (as defined under the Listing Rules) under Part 
XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

References are made to the announcements (the “Announcements”) of the Company dated 20 
August 2025, 22 December 2025 and 27 February 2026, in relation to, among others, the freezing 
of certain bank accounts of the Group and the Litigation involving Guangzhou Kangrui Lancang 
Ancient Tea Co., Ltd. (廣州康瑞瀾滄古茶有限公司) (“Guangzhou Kangrui”), unless otherwise 
defined, capitalized terms used herein shall have the same meanings as those defined in the 
Announcements.

The board of directors (the “Board”) of the Company hereby wishes to provide the shareholders 
and potential investors of the Company with an update on the Litigation. On 30 June 2026, the 
Company and Guangzhou Kangrui received the Civil Judgment ((2025) Ji 0108 Min Chu No. 8666) 
(the “First Instance Judgment”) issued by the court. According to the First Instance Judgment, 
the principal rulings of the court are as follows: 1. Guangzhou Minghui Technology Co., Ltd. (廣
州茗薈科技有限公司)(“Guangzhou Company”) and Guangzhou Kangrui shall return the payment 
for goods to Hebei Hua’en Trading Co., Ltd. (河北華恩商貿有限公司)(“Hebei Company”) with 
an amount of RMB30 million; 2. Guangzhou Company and Guangzhou Kangrui shall pay a penalty 
of RMB1 million and relevant interest to Hebei Company; 3. Ms. Wang Juan, Mr. Zhang Muheng, 
Guangzhou Tiansu Information Technology Co., Ltd. (廣州天速信息科技有限公司) and the 
Company shall bear joint and several liability for the settlement of the aforementioned debts; and 4. 
the Company, Guangzhou Kangrui, Guangzhou Company, Ms. Wang Juan, Mr. Zhang Muheng and 
Guangzhou Tiansu Information Technology Co., Ltd. shall bear the case acceptance fee and the 
litigation preservation fee.

The First Instance Judgment is a judgment of first instance. The Company and Guangzhou Kangrui 
intend to appoint litigation agents to file an appeal in accordance with statutory procedures. Upon 
investigation, the unauthorized issuance of letters of authorization and personal guarantees or 
warranties by Ms. Wang Juan and Mr. Zhang Muheng has caused damage to the interests of the 
Group. The Board has requested both parties to take responsibility for settling the debts involved 
in the Litigation. Both parties have irrevocably committed and guaranteed that they will bear all 
losses caused to the Company and Guangzhou Kangrui arising from the Litigation.
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Going forward, the Board will take all necessary measures (including but not limited to initiating 
civil litigation and other legal proceedings) to hold relevant parties accountable based on the 
final judgment of the Litigation and the actual economic losses incurred by the Group, so as to 
safeguard the legitimate rights and interests of the Group and the shareholders of the Company.

As the First Instance Judgment is not a final judgment, and both the Company and Guangzhou 
Kangrui intend to file an appeal in accordance with applicable laws, the final outcome of the 
Litigation and its actual impact on the financial position and operating results of the Group 
remain uncertain. If the First Instance Judgment is ultimately upheld or the relevant liabilities 
are ultimately borne by the Company and/or Guangzhou Kangrui, the potential liabilities that the 
Group may face include the payment for goods of RMB30 million, the penalty of RMB1 million, 
relevant interest, the case acceptance fee, and the litigation preservation fee as stated in the First 
Instance Judgment. The specific amounts will depend on the final judgment, the calculation of 
interest, the actual enforcement circumstances, and the outcome of the Company’s recourse against 
the relevant liable parties.

The Company will continue to closely monitor the progress of the Litigation and will make further 
announcement(s) at the appropriate time to inform the shareholders and potential investors of the 
Company of any material developments.

Shareholders and potential investors are advised to exercise caution when dealing in the 
shares of the Company.
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