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VOLUNTARY ANNOUNCEMENT
PROVISION OF GUARANTEE FOR THE CREDIT AGREEMENT
ENTERED INTO BY A SUBSIDIARY

This is a voluntary announcement made by Pu’er Lancang Ancient Tea Co., Ltd. (the “Company”,
together with its subsidiaries, the “Group”).

The board (the “Board”) of directors (the “Directors”) of the Company would like to announce
that on 22 April 2026, Guangzhou Kangrui Lancang Ancient Tea E-commerce Co., Ltd., a
wholly-owned subsidiary of the Company, entered into the Credit Agreement (Applicable to
Circumstances Where no Separate Loan Contract are Required for Working Capital Loans)
(Contract No. 120XY260421T000197) (the “Credit Agreement”) with the Guangzhou Branch
of China Merchants Bank Co., Ltd. (“China Merchants Bank™), with a credit facility of
RMB10,000,000. The Company and Pu’er Lancang Ancient Tea Renhe Co., Ltd. (“Pu’er Renhe”),
a wholly-owned subsidiary of the Company, propose to further enter into a Maximum Amount
Irrevocable Letter of Guarantee (No. 120XY260421T00019703 and No. 120XY260421T00019702)
(the “Guarantee Letters”) with China Merchants Bank, respectively, and agree to provide joint
and several liability guarantees for all indebtedness under the Credit Agreement in the name of the
Company and Pu’er Renhe.

To the best knowledge, information and belief of the Directors, China Merchants Bank and its
ultimate beneficial owners are third parties independent of the Company and its connected persons
(as defined in the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited).



REASONS FOR AND BENEFITS OF ENTERING INTO THE CREDIT AGREEMENT AND
THE GUARANTEE LETTERS

By entering into the Credit Agreement and the Guarantee Letters, the Group can diversify its
financing channels, replenish capital required for its operations and optimise the Group’s liability
structure.

The terms of the Credit Agreement and the Guarantee Letters were determined after arm’s length
negotiations between the parties thereto, and the Board (including all independent non-executive
Directors) considers that the terms of the Credit Agreement and the Guarantee Letters are fair and
reasonable, on normal commercial terms, and in the interests of the Company and its shareholders
as a whole.
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