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14 Wdesmp o 2025
To rhe Shcaaeholdeas—
’Dé’ars, r/Madam,

(1) PROPOSED ADOPTION OF CHINA ACCOUNTING STANDARDS
FOR BUSINESS ENTERPRISES TO PREPARE FINANCIAL
ACCOUNTING REPORTS;

(2) PROPOSED CHANGE OF AUDITORS;

AND
(3) NOTICE OF THE 2025 FOURTH EXTRAORDINARY GENERAL
MEETING

INTRODUCTION .
sferenes s mads 1 the ann Unesment f ghs b mp any datsd Sié‘cé‘mb o 2025 (thv
JAnnouncements). Thop Up sv fihs erear 15&\ pr vddy Uwish nf rmatinryardné,
am n& ther thn&s, () thiprp svd ad pe1n f 'hna Au" Ungn€ jandards f r gUsnoss
nisprs9s t prepary gnanen] ase UninSrdp ris- (1) thiprp ,sddsychangd f aldy rs-and
(1) thvn tes fthe M,; Jnapld y ut, mak+ an nf rmvdgddes1nast whethert v v
fr rafanstthdyrdovanirds 1%inst poprp svd aithy €M,



LETTER FROM THE BOARD

ORDINARY RESOLUTIONS

I. PROPOSED ADOPTION OF CHINA ACCOUNTING STANDARDS FOR

BUSINESS ENTERPRISES TO PREPARE FINANCIAL ACCOUNTING REPORTS
LY L\

As dse sed n the Ann Un ¢9m vnt, p Urstant ¢ the \ nsYtar1 n b nelYsins n
An-ptanca f Ma nlafd Au Ungn € and Audlng tandards and Ma nland Audl Frmsf r
Ma n]and Ine p raisd b mpanldsL stsd n H n€K np Ylshsdpy thd_ 1 ck xe¢han& n
Wieimp o 2010, fr m 15 Waedmp or 2010, ssUers ne ) ragsd n Manland and | st9d n the

1 ¢k xehan8s arv all wad 1 PrQ‘P ars ther f nanen] statsments Ysn& Ma Mand aeeWnyng
standards. Ma nland 8Yd 1 f rms +nd rsedp Y the M n siry ff.-nanc;f fthe P \ and thd \h na
delrgws J8%ar ry " mmssinardall wadi pr vidsaldenSseviesst Manland ssUers
Isted n th&s‘,t ¢k xehan& Ysn& Ma nland aUd ¥ n & sgandards.
%
Basé‘d n thé‘pr Xsins fthe ap VG'P 1Y and ¢ nsder n€ thay ths \ mp any ma nly
¢ ndYts 1sp Ysniss \‘h nsss Manland, n rdert mpr v w rk n& Jf . wney, the B ard
Qhas ros [ved 1 ad pt hna Acc Ungyn€ tandards f r B Us niss marprsds i pr-para thv
' mpany s fnanen] ass untng r-p ris and d sel s relsvant f nanenl %f rmat1n stargn8
fr m thv annVa] r-p ref r the ysar vnd n€ 31 Woedmp o 2025. The Audt N mm 115 Wd the
B ard ard f the vww that thdpr-p arat1n f fnanenl statsments n acs MNanes wgh 'hna
Ass Ungn&_tandards f r gUsness marpr 59s § N thipst nisrasy f the mpany and 1s
shardh ldets and wil n t ha& any maiern] <ffet n thv fnanean P siin, rosUis  f
Parau ns and eash fl w f thv N mpany f r 2025 and n th £ U Yy,

II. PROPOSED CHANGE OF AUDITORS
L\

As dsel sed n the Am* uncamants, HIN WIN‘ the aldg rs f the b mpany, have
szlgan asthdaldu rs f thd mp any w ih dfdstfr m Wy cambar 2025. In the rdsi€nat1 n
louer §_ HIN\ WINQ dayed &Ddﬁmbdr 2025, HIN WINE® stag<d that they resi€n<d as the

u&‘l rs f the \ mp any at the \ mp any’ sr-qé:st snesthey ¢ Ydn triash a ¢ ndnsUsw th
thv h mp any nthsfsdf rihsalde fihs ¢ ns 1daisd f nanen] statsments f the mp any
and s sthysdarws f r the f nanenl ydar ond n& 31 Woedmp or 2025, dsrais f thapr » sed
¢han8s f aldy rsard st Yipel w.

THE DETAILED CHRONOLOGY OF EVENTS LEADING TO THE PROPOSED CHANGE
OF AUDITORS

The detaisd ehr n 1 8y f events Ivadn8¢ thvlatd aldy rs ehan8d s set Yip ol w.

(1) ®n e N vemper 2025, HIN WIN‘, ths ri€nal alde rs,prp sidt ¢ mmenes
2025 aVd gpr ¢sdUrds sUeh as ald gplann ng,Pr;ﬂ\P nary a'din€and st ektak né,
and sent thy aUdx f99qU qat1n f r 2025 ¢ ths ' mpany, wheh was Mp2.30

mil1 -
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(2) ®n 6 N vapdyor 2025, Y nriedpt fthda viqU tatinpy the hwf fnanenl
ff st f the mp any, and after d seYss1 nbYtthanagﬁm,J'nt f the mp any, t
was ¢ nelUdd thag HIN WIN 'sald gfevqU gatinf r2025 f Mp2.30milin
was Unrdas napls, as s rqprosenivd a sinfeant nervasy f 4.0% as ¢« mparad
Mgl.25 milinf r 2024 and an nerdass f24.0% as ¢ mparsd 1 the ald s fos
f Mpl. 5 milin (1ax neUsvs) aetVallypad f r 2024 (add w1 nal alda fo5 f
Mp0.60 mil1n waspadpUslant t a sYplemontal a&eiment n%i8h f the
nervased ald Aw rk] ad) whis therd s n  sin f eanty ehan& n the \ mpany’s
» Jratl ns. The mpany nanlly er] wd 1 réjéct thé‘qu tat1 n and réqu;fst afdd
Q& dletin ¢ nsdern€ihe s18n £ eant nervass naldgfosand ts dv at1 nfr m the
mp any’s curr;fntp Jewst redYes ¢ sis and mpr v ff 16 ¥ ey

(3) ®n 6 N vemper ZOZSS,HIN WIN! nﬁftad n 1s ri®nal 9V qat1n afier s
nternal dseYss1n, and prp s9d 1 ths mpany ¢ nsder the feasp i1y f
ng n& n& &imnt-

LY
(4) ®n 14 N vimp or 2025, afger nyernal delporag1 n, the b mp NY vy ally onqUrdd
\ab Uy thdq U yag1ns fr m aUd 1 rs sUeh as Wa HYa and g®® ‘hna_ hUL Un Pan
dairfwd PYylie Aee Unjanis LLP ¢ BDOJ) and e nelUdsd thay the aldy fdv
qu\atl nt r 2025 fr I%HIN WINE was vxedssvely h 2h%nd ne ns stsng w th
the
smai that 1 ntendsd 1 am 1sap 1Y t9rm nat< the +n &a &émone-

L\

(5) On 14 N veémpsr 2025, aftsr reedpt f thy " mpanY’s vmal, HIN WIN‘
prrb‘sséd thr nintint e nssngt thd tsrmnagin fthd e » Jrat1 n p 9w en

mp any’s «Urrong p-rain® ¢ nd a1 ns. Thersf rd, thy " mpany relwd py

ths tw partws nthd & Unds that thd tw parts ¢ Yid n trsaeh a ¢ nsensYs n
the ald g foo-
LN
(€) ®n2 N vimpr 2025, the mpany sYeedss velY rdesvsd ffienl d ¢Umenis n
alud 17f44qu tag1nf r 2025 fr mb th ®a HYa and g®®, whieh qU 1sd Mpl.55
milinand Mpgl®0 mil1n, rig Jevely-
LY
() ®n 2% N vimpor 2805, the mana€ment f the  meany rde risd the @ ve
stlarint th4 Abdy ﬂb{n L and ¢ nducté'dp(élmqary ¢ mmYneat1 ns wth
thd memp s f the A‘udt " mm v refard n€ the mattst f shan8n€aldy rs-
$
(5 @n i o 2025, a mestng fths Ald 1 " mmnedand ameang f£ihs g ard
wersd held ré‘? Jetwely 1 appr vé‘, am n& th;frs, thrds [Y%1n n thé‘pr » sd
¢hans f alds rs,prp sn&y ¢han8s the aldy rs f r 2025 t\’)a HUy. @n the
sam ¥ days, HIN WIN® s4,m ntvd thvr resnatin lsusr 1 thd * mpany-

®) ®n 10 Wdesmp o 2025, HIN WIN‘ ssUdd a eldaraned [dpger 1 Wa Ha.

s



THE AUDIT FEE PROPOSED BY SHINEWING AND DA HUA AND THE REASONS FOR
THE DIFFERENT FEES

Inrég e fihsaldefssq arinf r2025pr vdadpy HIN WIN‘, 1 & st matsd that
the aldy fev w Ud b"‘ MB2 30 milin (lax neYswd), n a pass f the relevant rsks
Pralmnariy assvssed w th referenes 1 P\%ll‘ nf rmat1n, as wsll as the ant .p ated add 11 nal
mane warh UsraUrad nraating the ' mpanysk<Yald 1 mansrs (sUeh as assst nparmant
nvent ry and € n€ ¢ nedn), and 1ak n€ ni aee Ung the senirey f the audnpdrs nnsl, the
Jxl. Jered mang wer h Usy pv neYrad and £4v rapss.

In rdsp Jet fthvaldyfsvqU tatinf r2025pr vdedpyWa HY, 1 s Jst mat<d that thv
aldy fod w uldba Mgl1.55 mil1n (1ax neUsws), wih referenes 1 seniryy f the aldy
» ots nndl, the -‘/Xp Jeted aUd g w rk n€h Urs and £+ ratss, ¢ ver n€ the siaSds fpral m nary
rﬁsﬁarch,P]ann n&€and r sk assvssment, the » snn8palanesald yn8, thﬁprﬁl mnaryaldgn§
ths ntsrm annYal a¥d1n€ and the fnal stad f ssYanes f the aldare ri. The may r
¢ mp nonts fihifsde mprss Mp0.3 milinf r924h Ys falds g Jenlsts- Mp0.4
milinfr®%  h YUs fsiniraldy rs MBO 32milinf r405h s fihdaldapr jve
lvador- Mp0.24 milinf r 19 h Ys f thopr jserparmer-and Mp0.l4 milinf r®
h Us naf%€ys falduqUal ey ¢ nir [ rov ww manaSers, dvd sagsd q Yal 1Y ¢ nir Ip arners
and rov ¥w partnérs dU n& the rov ww staSd.

The d ffsren s’ tw s fods s manly anr p Yap1d @ the d INront fov ratss £ ald 1 tsam
ménlbérs w th the & Uyaleny sé‘n1r1yb$’twr$’én thy ne mn&P \ ald g rs and the ri€nal
HAnEK n€alUdy rs. ‘Jnérally, thefevratss f H n€K n€aldyg rs ars hi&her than th sé f
P b aldy rs wth thd ®Uyalent senirey f alds tdam memp<rs. In 2024, the r€nal

alds rs nv lved n Iss than 15 memp ot's, and 1 waspr p ssdt nv [vémempers fn 1dss
than sYsh numbar n 2025. The ne mn& aldy rs prp sid t nv Ivé n Ivss than 1
memp ots, thUs thetd s n  matsrnl d ffordned n mempsr nv Ivement poween the gw
aldy rs. In addg1n, n gorms f K% ald 1 manrs f r 2025, b th ne mn& alds rs and
ri€nal alds rspadansntint the ' mpanY’s assst mparm-’nt, nvant ry val& and € né
¢ nedrn, andb th ald g rsprp svd 1t &8 a th rdparty JXP ay 1 rvew the mp any’s
assei mparmam. It Bb‘l wv<d thaty the ald y q Ya] gy fp thaldy rsw Ydn ¢ a‘xP or W ed
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LY L\
The m ard and thv A‘ud t ' mm atsy have ¢ nf rm+d that the b mp any an%, HIN WIN‘
have a&ved n the ¢han& f aldyg rs, and therd ard n  ther mattsrs n ¢ nnveg1 n w h the
¢han8 f alUdy rsthat sh Ydpdpr Y8hyt thd amengin f thé’ harsh 1ders.

HIN WIN‘ have als ¢ nf rm<d that thets ard n  ereUmstaness n ¢ nnseg1 n w th
tho 1 resi€nats n thay th& ¢ nsder Uyt pepr UShyt the amwsniyn f the_ harsh Iders.
The g ard and the A‘udt ' mm us ard f the view thag HIN WIN‘ haven t ¢ mmenesd
any alds w rk n thd ¢ ns 1datsd f nanen] siatsments f th;f‘r Y fr thJ ysar snd n€ 31
‘DJsé‘mb or 2025. It & theref 17 pr_Jstéd that the ¢han&s falUdy rswiln t have any matsr nl
mpaet n theannYal alds f ths ‘r Y  r the ydar end n€ 31 Weesmp or 2025.

The w ard als ann\‘\lncé's that 1 hasrds Ived 1 prp svthsap niment f Wa HYa as
the now aldx rs f ths ' npany f% the fnanen] ydar f 2025 Y% n ¢ nsdsratin and
aepr valbY thy mesinE fthv AUds " mm msv and the g ard.

THE CONSIDERATION OF THE AUDIT COMMITTEE FOR THE PROPOSED
APPOINTMENT OF DA HUA
\\
ThJAludt " mm usv has ¢ nsdered anUmp ot ffaet rs nasssssnEthd app nimont f
Wa HY as thvnow aldy rs, nelYdnpY%n t1meddt (Dthdalduprp sal fWaHla- (1)
ther Q‘XP o 1Wn v, r;'p Ugag1 n n the mark ¥, ros Ureds and 'ca, apin ws, kn w1<d &4 and 1¢hn 1ea]
. mp#‘t#hc# npr vinsalde w rk 1t ¢ mpanﬁs Isted n thd_1 &k xehan&+ () ther
nde Jndened fr m the €r Y% and p; Jet v 1Y and (wv) the relevant rUss and &Y dan ev.
LY
, ,(A\u( rd/ng 1 (r'-rfl/dv/ant rUss and 8Ydd nes, the A\“dl b mm{ltl-fld b#l}ﬁvé§ th/'e‘
nd4e vndvned, ¢ mp stvnev and sgpap 11y f Wa HlYa (neUd n& hUman rds Yreds, vxp orisd,
tm+< and ther rds Ureds) Jnablb‘ 1t P;*rf rm hi€h-qUal gy aUdy n thef 1l w n€pass
$ $ '

(1) Independence: The b mp any and thd Aludl b mm 199 havd pta ned the 1st f
parmers and mempors f thy mana&ment ¢ mm 19 (drdst rs) f thy ne mn&
aUdy rs, as will as the dsiais f the s1&n ngp argners and the rev ww ngp argners.

A\The af résad nf rmatin has bevn ehvekdd aSanst thv “f rmatin f the
mpany’s draet rs, s avs rs and s&1r manaSiment. The \ mpany ¢ nf rms
that therd s n reat1 nshp bé‘m&‘éh the \ mp any and the shar<h ldﬁrs, dree rs,
s1én ngpartnérs and rov ¥w néy ariners f thy ne mnaldy rs-
L\ L\

(2) Comperence: Thé b mpany and thv AUd 4 Mm99 have btandd thd ne mn8
aldy rs’ pYs ndss 1 e9nss, prastien® eort f 16atss, p Us noss £in8 &ri £ eaiss, and
qlalfwatins f r ¢ ndYetnS aldys f H-shard Jnt;frpr s9s. The mp any has
fUrthar ver f¥d sUeh nf rm&1n wih the p %l nf rmatin dse sid pY the
Mnsiry f r.«nancé‘ fthd P " and ¢ nf rms that thd ne mn& aldy rsp ss9ss
roqlred ¢ mp sisnes-
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(3) Capabiliry: W gh ré‘q. Jet t the G’XP érlﬁ&sé‘ kn wl<d & and 19¢M el sap ap i1ws
needssary f rp of rmn&aldyw rk, thd mp any and th< Audt " mm 19v have,
pasvd np %hlelyava iaplv nf rmatin, v&\fl-fd that the ne mngaudl rsard nd

f the lar8dst ass Yntn& frms n thd P and am n8 thd frst patsh f frms
aYh rped1 Underiaksaldas f H-sharv]stdd « mp an ws. TR A avan Uy ox evdd od
Mg2pilin n 2024, rank n€ am n€ thd 1 tn n the P \PA ndUsiry f r
thrisen ¢ nsJeVyvd Yoars. Ther sarvied f wrnis ¢ ver p h d mastie and
versdas eap al mark<is. Thy ne mn&aldy rspr vddvar: Us sorviess 1 alards
nUmpor f onistprsds, nparteVar larSs stats- wned <nistpr ks, ned n PO
ald ys, annYa] rQ‘p realdasf rlstdd e mp an s, sharé‘Placémé‘nts,b nd sslness,
mer&ars and aeqUs 11 ns, and maj r rosirYetr n&_ far, ®a HYa have served m re
than 1,000 ¢ mpan ®s Istsd n st ek <xehan&ds and N Q neUdné ver 500
1sted « mp an ¥s and m r+ than 20 H-shar< ] st<d e mp an .

W gh ra? Jett ths&Ud g gsam memp ors f Wa HYa, Mr L 1H n&1(O00O0O) wil ast as
thé‘Pr j9et 1dader f thd \ mpany’s Ady. Mr. L 1saP \\ cartfpdp'-])llc ase Ungant, an
ass Untany, and a sen1r n%ambar fthe 'hniseInsta%s f orifwd PYle Ascs Ungants. He
has pson n&&d n thJ \'PAipr fessin sned 2004 and has f ¢Ussd n the a% s and
¢ nsYaney f r [P® pr jJets, may r assst rosirVetr nEpr jJets and annYa] rgp ris f 1sied
¢ mpan ws, aeeUmUagn & dxgons v QXP o wnes. Ho has 14d and ¢ ml.léfdd multplélP. aldy
n & Emonts and annYal aVd%s f1sted e mp an ¥s. mas<d np Lbluly avaiapls nf rmatin,
the mp any and thv Audl mm 199 havd ver f wd the de sris9, sen1ray and ndYsiry
JXPJI‘IJHCJ f thapr Jact 1Jad.r.

THE INCOMING AUDITOR’S PROPOSED AUDIT PLAN
The verall ald s aepr ash f th ne mm&€aldy rs s asf 11 ws

(1) Uhderstand n€ the ald xed ntay and s nvr nment, and assdssn8 the rsks f
matsr a] m sstat¥m-ne-

(2) Wesrmnn8 aldy measUes and the nat%s, ymn& and oxiont £ flrgher ald ¢
pr esdUrds 1 b-*p of rmed basdd n the assissdd rsks f matsr al m sstatsmeni.
Br ardas wherd mater a] m sstatsm<nt r sks ¢x st at the ase Ungn £ sagsmonis 19v s,
thy ne mn€aldy rswilad pt verall a% xmsas¥ss, nel%dn€p%n t1msdt
assinné JxP o wnesd ald ip s nnv] and ma nannépr fdss1 nal sk;‘ptlusm—

(3) stapl shn€ ¢ mmYneat1 n m<shan sms w th the ald y<d <nt 1}’be rJ, dU né&and
aftor the ald -
\
4) b mm Yn sat n € w gh m;fmb os fthdqlaley ¢ nir | gsam and thﬁpr Jé‘ct tvam as
woll as the t9¢hn ea] d< artment.



LETTER FROM THE BOARD

Tmstaylv sU88dsted b Y the ne mnSaldy rs w th doa ivd st#‘p s sasf Il ws.

Stage I: Pr<] m nary resar eh, plann n&and r sk assvssmnt sta s, Pr » sed 1 mefram+
1289 desmb or 2025 1 15 oestyy or 2025. Manly nel'dn€pradmnary ¢ mm'neatin wth
thd \ mp any t Undersiand the mpany and s snv r nment-

Stage II: @ sn n &y alaned ald g n 8 staSv. Pr » sed 1t meframs 15 Woedmp o 2025 ¢ 20
Wiesmp or 2025. Manly nel¥dné nlpléméhtatl n f nJedssary audynpr «sdUrosf r pé‘n né
balaness f fnanenl statsmnis-

Stage III: Pre] m nary annYa] ald1n8 sta8 ( nsxd a¥dan8). Pryp svd tmeframv 21
Waedmp or 2025 1 31 Wdedmp or 2025. Manly nelUd n& Undersiand n€and 1951 n € the nyernal
s nir | mﬁ'asL‘sz rﬁlatﬁ‘d t f nanenl stat&m&’nts,PJ‘rf rm n & walk-thr U&h tJ‘sts n mp reant
b snﬁsspr ¢Jssos, pQrf rmn€ e nir 1195t nthe nlplﬁm;*ntat1 n Hffet vondss koY ¢ nir |
» nis and btanng relevant Jv denev. At thJ sam+ tm>, » off rm n& nvedssary sl stant al
pr ¢sdUds n esrian tdms f fnanen] statJmeS‘

Stage 1V: Annual aldin stal ( ns1valdend. Pr » svd tmeframv 2 anYary 2026
1 ZSFJOrUary 2026. Man]y nc]udngparf rmné datai-'&audtpr eid%ss n al toms f
f nanenl statsments aes rdn&y thirsgUremenis f the P Audlng,tandardf r \drtflad
P41 Ass Ungangs, whish manly mnelUds Jxamnatin, psstvarin, anqury, Jxternal
¢ nf rmat1 n, rYealeVlati n, rop orf rmn&, analysspr esdUd, walk-thr Y&h 19sts, te~

Stage V;_ a8 fpr;‘p aragin faldu r;‘p reand ¢« mmUneat1n. Prp svd t mefram+ 1
Mar¢h 2026 1 10 Mare¢h 2026. Manly nel%dn€a8&s€iin faldyfndnSs, f rmYarin f
priimmnary ¢ nelYin, dseYssins n mater al ald 1 ad)Ysimont mairers, koY ald ¥ mansrs,
malr al ace Unin€p 11 ws and st matss w th thab ard fdrJet rsand the mana&ment f
the mp any, andpr-p arag1n f and ntdrna] oV WW nprdlmnary aldy r-i. re-

Stage VI;_1a& fe mplstin faldurd riandpr jdetrsview. Pr p sed tmefram+ 11
Mareh 2026 ¢t 25 Mareh 2026. Man]y nel¥dné€ ¢ ml.lé‘tl n fanddselYssin n audlrﬁ. r1,
andpotf rmn€pr jdetqUal 1y ¢ nir [ roviw pr esdUrds at a f rm 19vel-

Stage VII; 128 fv inda ntérnalpr Jé‘ct rov ww mestns Pr » svd tmsfram< 26
Mare¢h 2026 t 2 Mareh 2026. Manly nelUd ngpr;‘p arat1n f rJlJvant mater als p Y tha
pr et lvadsr aee rdn€ ¢ the reqUrements f thd mnisrnal rovew mestng mak n€
app niments f r thd nisrnal review mesing v 1n€pY mimpers f the nesrnal rov ew
meingfr ssUs faldurgy re

Stage VIII;_ a8 f ffunl ssU faldard re Prp séd tmsfram< 2% Mareh 2026
t 30 Mare¢h 2026. Manly neUdn€e¢ nplstin fall rovewpr esdlres and si€nn€ ff thy
ffenl rep ri.



LETTER FROM THE BOARD

In thdpr p svd aldiplan, ths ne mn&al¥dy rs ‘XP Jeted 1 ¢ mmun Idss than 1
aldy gacal sts, senir aldy rs, pr Jdct 1Jad4r ngstnal rev ww ?Jcal sts, §Yal 1y ¢ nir |
@ “enl sts anﬁ\manangs and xJeYivdparindts, wth n I9ss than 2,5 4 w rkn€h Urs, ¢
¢« mplstd thy " mpany’s alde f r 2025. Tak n€ nt aee Yng thv fasis thar therd arv n
s1&n f want d fferdness n the hUman rds Yreds 1t pv ¢ mmusd pY thy ne mnS aldy rs
¢ n)par;fd t thatpy the ri€na]l ald x rs, and that thetd ard n  s18n f eany d ffsrenevds n the
¢ nir | veraldy wpr aehds and a¥d 1 sehvdUlJs, theald 1 aepr aehds ¢ vorrsk and nisrnal
assYssment, assvssment f ntornal ¢ nir Is, and sxJeY% 1 n £ sY stamlv-fpr «9dUrss, and that
the ald 1 sehdUes arv 118haly 8Ad rderly ¢ nir 119d, w th the d sel sU< dsadlns f the <nd
f Mar ¢h as thv tar 8, the A‘ud ' mm Y stherof rd fthe v ww that the verall ald tplan
and 1s tmstaplv arv reas napls and sYf 16 wnt.
\
pasvd n thd ap vo, the Alda O 1199 has ¢ nelUded thay Wa HY arv 4] 1€p19 and
\ ulabldt aet as the now abd g rs f the mpany f r the f nanen] ysar 2025 The AUd s
; mm 1199 and the g &d ard f the vww thar the ¢han& f alda rs w Ud Jnhaned the
¢ si-sffvet vondss f the mpany’s aldg, mantan aldeqlaley and s n the nyerdst f the
b mp any and 1% harsh 1ders as a wh 1.

III. THE EXTRAORDINARY GENERAL MEETING

A< xira rd nary ‘é’nﬁral Moan€ wilp+ held at Pn&han8 \ad Wasi YUy, H ¢
pr ng\‘ mm Y%y, Mingan&T wn,L anean&L ahU thn 1cA\ut nm Y b Ungy, PWor, YUnnan
Pr VncJ the P ' n Tué‘sday, 30 ‘Dé‘cénlb;fr 2025 a1 200 a.m. The n 16 ¢ nvenn& the
xgra rd nary ‘Jné‘ral Moan8 s sot Y% npagé's 121 13 f i erelar and p Y1shed n
thd wehsass f th%,t ¢k xehan8s (www.hkexnews.hk) and the mp any (www.leSe.en).

IV. CLOSURE OF REGISTER OF MEMBERS

In rder 1 degerm nd the 31 8p 11y fS’ Moh 1ders wh ard nialed ¢ amend and v 19

at the M, the re€ster f mempers f the b mpany wil be sl sed fr m TUdsday, 23
Waesmp or 2025 1 TUdsday, 30 ®edmp ot 2025 (, th days neUswvd), d nEwhhperidn

rransfer f_ hards w il p v re8stervd. The rve rd datd f r détsrm nn8 the sngalsmont f the
< hareh 1ders 1 anend and v 19 at thd ap ve mesinE w il p ¢ TUdsday, 30 Wesmp or 2025.

In rderi pv1:Eplst ansnd and v 15 at ths ‘M all wansfer d ¢Ymendace mp an wd
bY th4 rv]Jvant share cdrtflcatd(s) and transf s f rm(s) m stbdl d&€«d w h the mpany’s H
Qshare re€sirar n H n€ K n& Trie r [nvest r_ orviessL m19d, at 1 I, mar  ast Fnan.é‘
‘onire, 16 Hare Uy ad, H n€K n€psf ri430p.m. n M nday, 22 ®Jesmp o 2025.
V. PROXY ARRANGEMENT

The f rm ﬁ,\r xY f the |V 5 “nel svd andp Y1shed n the wepstds fth'as‘,t ok
xe¢han& and the * mpany.
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LETTER FROM THE BOARD

Whether rn 1y uaré‘ablé‘t atgond the ‘M y uaré‘réqué‘sté‘dt rrblé'té‘ thef rm
fpr xy nass rdanes w th the nsirYe1 nspr nt<d thetd n and retY%n ¥ ¢ the mpany’s H
A hard ro€sirar n H n€ K n& Trie r Invast -frvudsL msd, at 1 /F mar  ast Fnancé‘
‘onire, 16 Hare Uy ad, H n€K nfass n asp ssglb % nany Svent n t I9ss than 24
h Ursp of rathatmaa” n<d f r theh 1dn€ f ths iM(u bof 1¢9 00 am. nM nday,
2% Doemp or 2025) rdany ady Urnment Nrd f (5 roihe H haro_ haréh Idarsy- r 4 tha
Usndss addrdss f the b mpany n thd P \‘, at P n&han ad W-fs bYU% H ¢ prn
" mm " 1Y, mnglang T wn, L anean&L ahU thne A“t n m my PU g §
Pr vnesd, thdP 'n tldssthan 24 h Yrsy of rathatmaepp nied f rthah 1dn& fihe
(1. béf 1900 am. n M nﬁa}’, 29 ‘Dacdmb-fr 2025) r any ady Urnmeng therd f (f r the
® méstie_ hard_ harsh 1d;frs). ' mplﬁﬂﬂ and rarn f ghef rm fpr xywiln tpré‘cludé‘
harsh 1ders fr m asndnSand v ¢n8 npérs n at the M ( r any ady Urnm ong therd f) f
they s wsh. In sUh Jveny, thef rm fpr xY shall < desmed 1 b+ rev ked.

VI. VOTING BY POLL

PUrstanyt U5 13.3%4) fihoL stn€ W anyv 19 fihg hareh Iddrs ara Sonral
metnEmUsip v taksnpYp 11 sxedpt where thd "harlady, n & dfash, dedsst all wa
rds 1Y1nthatrsjatssp W<yt apr esdYal radm nggaiveimanstt p9v t9d npYash w
f hands. Therof r;f, the rds 1Y1 nsprp svd ag the M w ﬂb; Y té‘dbyp 11.

T thop st fthdWrdet rs’ kn wiedS8d, nf rmat1 n.ﬂndbél wf,n nd fthg, harsh 1dars
ardreqUrid ¢ apstanfr m v tn8ap thd xira rd nary €vneral Mosin&
VII. RECOMMENDATION

The g ard ¢ nsders that$haros 1%1 nsprp svd at the  xira rd nary ‘-’naral Mesin8
ard n thdbdst ngsrosis f thd b mpany and the_ harsh 1ders as a wh [ Au rd ngy, ths
g ard ree mmends thas, harsh Jdetst v ¢ nfav r fihJprp sddros 1“11 ns.

VIII. RESPONSIBILITY STATEMENT

Ths erelar, f r whh thd Wroer rs ¢ [I9etnvsly and ndwv dYally acc;'Pt U1
rig nsp i1y, neUdJsparyears Eviln mplanes w th theL sin€ UYdsf rihdp Uy sv
f Evn€ nf rmat1nwghrefardy the mp any. The W ret rs, hav n& madv all réas naple
snqUr s, ¢ nf rm thatt thip st f ther kn wléd8s and 91 »f, thy nf rmat1n ¢ ntansd n
thss erelar 5 aceUrags and ¢ mplets n all matsr ] régp vets and n 1 mslvadn€ r diepivs,
and therd ardn  ther matsrs thd mssin f whieh w Ud makv any statsment heten rths
ereUlar msldad n&.

gY rder f the g ard
PU’ER LANCANG ANCIENT TEA CO., LTD.
EEHRALRROBERATE
Ms. DU Chunyi
Chatalady and E et 1t e Diaecrom
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NOTICE OF THE 2025 FOURTH EXTRAORDINARY GENERAL MEETING

PU’ER LANCANG ANCIENT TEA CO., LTD.
EEREGXRBROBRDF

(a joinr stock company incompcoaared in rhe People’s-Reph blic of China Wirh limired liabiliry)
(Stock Code: 6911)

NOTICE OF THE 2025 FOURTH EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that thv Jxira rd nary Seneral mestn€ (1hy .EGM.y f
PW L an cangANnN{mt Téa \ ,Ld. (the .Companys wilp ¢ held at P n&han 8 S(\i Wast
- %,u{b H kprng ' ,mmllln 1%\Mang1gngT wn,L/arfuan/gL ah' thnw A% n m Ys ) Unyy,
PWor, Ylnnan Pr vnes, the P ' n TUdsday, 30 ®eesmp or 2025 a1 2 00 a.m. t ¢ nsd+r and,
fih UShifupassthf 11 wnErds 1Y% ns. Uhldss thorw sv def nad, eap tal s9d Nrms Ysad
n ths n 1 shall have thy sam< meann& as th s dsfned n th erelar fthe mp any
dated 14 Weedmp or 2025 (the _Circular.d

ORDINARY RESOLUTIONS
LN

I. T adpt “h na Aee umn%,tandardsf r gUsnéss nidprsest prepard f nanenl

aes YninEreg ris-and
LY
\ , , o .

2. T aep niWaHYa "Jrifwd Phle A‘cc Untanis {p v¢ 0l ‘J‘na‘ral Pargnsrshp ) (O
0000000 @DODODDDO)) asalde rs f1hy " Qpanyy h 1d ff 69 Ungd the
¢ nelUsin f the nexy annYa] Eeneral mesing f the mp any and aYh rGY the
g ard i fx s romUnsragnn.

BY rder fhd g ard
PU’ER LANCANG ANCIENT TEA CO., LTD.
EEHRALRXROERAAE
Ms. DU Chunyi
Chatalady and E et 1t e Driaecrom
4
Tha P °, 14 Wieimp o 2025
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NOTICE OF THE 2025 FOURTH EXTRAORDINARY GENERAL MEETING

Nores:

X J

The rds 1%1 ns at the ‘M wilp 1akanbyp 11 (axo-Pt whetd the sharlady déedvs t all w ards [Y1n

atn€1 apr esd%al radmnsiratve manstt p<v 19d npYash w f hands) p UrsYant tha  Upas
?v-fmngthJL stné Jelr g nThy ¢ & xehan€ fH n€K n&L maed. Tharsss fihdp 11 wil
b’P %lshdd n hJV\Josth fﬁi mpany at www.leSe.en and H n€K n& xshan 845 and "[dar n8L m 14d
at www.hkexnews.hk after the M. N

All thd_ harsh 1ders f 1h-1\ mpgny ard .qlgblaf r an-fndngth.v ‘M Any harsh 1d4r tthd\ mp any
Jntlldgl atrsnd and v 1darthy €M ¢ nvanadbythaab van 1ed 5 amt]adt p Nt nd rm rdpr xws
t atend and v ¢ nsisad f hm/her. Apr xy nesd n 1pe as,harah lder fhd " mpany.

In rder g b-rva]ﬂ thal.r‘xyf rm mYstp v ¢ mpl-ft-'d and si€nvd n aee rdaned w th the nstructl nspr nivd
therd n and réYrn tihy " mpany’s H_ hars ré€sirar n H n€K n& Trie r [nvist ©_ arv msL m 19d, at
L /s, mar ast?nanw "onirv, 16 Hare ¥y ad, H n8K n§ as s‘n asp sslebut n any Jveni n t 19ss

1%311 24 h Urg b"f e the 1ms& app nied f r thd h [dn& f th M (f r th H ar-fh Idstsy- r it the
d mestiep Usnassplaes fihed ' mpany, Arng hang ad, st Y% Uy, H Ig:l.lr b mmn 1Y, Mon&an€
T wn,L anean8L ahY thne AY n m Ys ' Unpy, or Yunnan Pr vnes, { "n 1 l9s than 24 h U

bef r9ths tm< app misd f riheh [dn€ fihs €M (r .h:s, harsh 1dars £ mdstlc§ har Js).

Fr thap Urp ss f ddtarmnngthd Ist f_harsh Iders wh ard sniuled ¢ atond the ‘M the ro€per
memp ot's f the mpany w ilp v o s9d fr m TUdsday, 23 aedmp or 2025 ¢ TUdsday, 30')acambar2025 b th
da}’s nelUs v, durngv\hlchpdm dn wansfar fH sharasv\ 11bdragmdrdd Therde rd datef r dtsrm nn&
thd sntalsment f thy harsh Iders © awmend and v 1gat the ap vi mesin€ wil pv Tu-fgday, 30 demb-vr
2025.In rder ¢ b‘ Jfgbldt aptond and v 9 atthd €M, Unra€sparad h 1ders f lha shards shall nsJ all
¢ mplaed ransfer d eUments ace rrpanpd bY th reldvant shard esrif eatds mY %,a 1 d8d wh the
" mpany’s H sharv r:gstrar Trie r Invest r_ <rv essL mndd at 1 /? Far astpnanu er-f, 16 Hare Yrg
ad, H n€K n&€n {latsr than 4 30p.m. "n M nday, 22 ‘D-vc-fmb-fr 2025 f r re8girag1 n.

In sas< fj n har<h 1d§‘rs, thev 14 f the sé‘nlrJ ng_ harsh 1der wh genders a v 1#‘ whether np s n

rbypr xy“?bdau.ptddt the oxelUs1n fghdv tss fthe thrJ ng_ harvsh 1d4r(5) andf rth% “rp sé‘,
ssnirayw i]bddawrm anb}’thJ rder n wh eh the nam s stand n theTeSster f memp ots f the mp any
nrigJet fihd) ngsharsh 1dné

The ‘M 5 pr Jetsd 1 tak< f r 19ss than half a day, har-rh 1d-1rs wh agend th méstn8 nPJrg n rpy
pr xY shall p var thir wn travdll n€ and ase mm dai1n JXP nses.

AS' harsh 1der r hs/hérpr xyYsh Ydpr dchPr f f dent1y when aggend n & the ‘M.
Heroness ¢ datd and tmv nthsn tedarsg H n€K n&datds and 1 mo.

\ . A\ S
niaet dtais fthy " mpanyard st Yrasf 11 ws

, niaetpsrs n Ms_ h1Yyn€
Tolgh ne N .+ -07 1-7222621

As-ar the dare of rhisnorice, the bodad of draecrcms-of the Company compaises—(i) Ms. D

Chv nyi, M Zhth Xinzhong, Ms. Shi Yijing and Ma Fv Gang as—e et 1t e dimecroasy (ii) Mia
Lt Jiajie as-a non-e et 1t e dimecrom; and (iii) Ms- Eh ang Lin, Ma Tang Zhangliang and Da

Yang Kedp an as-independenr non-e et 1t e dimecroas-
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